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AGENDA 

Special Meeting and Public Hearing of 
The Trustees of Oklahoma Industries Authority (the “Authority”) 

Thursday, March 30, 2023 at 10:00 a.m. 
105 N. Hudson Avenue, Suite 101 

Oklahoma City, OK 
 
 

The following agenda items may include actions, approvals, disapprovals and voting 
as desired by the Trustees: 

 
2359 Determination of Quorum and Call to Order.  
 
2360 Introduction of New Trustee Christy Gillenwater. 
 
2361 Consider and approve Minutes for Authority Meeting held on Thursday, 

December 15, 2022. 

2362 Resolution electing and appointing officers of the Authority and authorizing 
its officers to act for and on behalf of the Authority.  

2363 Consider and Receive Financial Statements for Oklahoma Industries 
Authority for the periods ending December 31, 2022. 

 
2364 Consider and adopt Oklahoma Industries Authority Procurement and 

Purchasing Policies for Federally Funded Projects. 
 

2365 Consider and approve Amendment No. 2 to the Economic Development 
Memorandum of Agreement between Oklahoma Industries Authority and 
the Oklahoma City Economic Development Trust Regarding the 577 Acres 
Property, generally located south of Interstate 240 between Eastern Avenue 
and Bryant Avenue. 

 
2366 Consider and approve Real Estate Purchase Agreement between OIA and 

OKC577, LLC for Site E of the 577 Acres Property, generally located south 
of Interstate 240 between Eastern Avenue and Bryant Avenue. 

 
2367 Consider and approve Real Estate Purchase Agreement between OIA and 

OKC577, LLC for Site I of the 577 Acres Property, generally located south 
of Interstate 240 between Eastern Avenue and Bryant Avenue. 

 
2368 Consider and approve Real Estate Purchase Agreement between OIA and 

OKC577, LLC for Site H of the 577 Acres Property, generally located south 
of Interstate 240 between Eastern Avenue and Bryant Avenue. 
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2369 Consider and approve Resolution regarding the Authority making 
application to the State of Oklahoma SITES Programs for site preparation 
and infrastructure grant for the 577 Acres Property, generally located south 
of Interstate 240 between Eastern Avenue and Bryant Avenue. 

 
2370 Consider and approve Resolution regarding Amendment of the Lease 

Agreement between the Authority and The Boeing Company for the lease 
of real property owned by the Authority and generally located at SE 59th 
Street and Air Depot Boulevard, Oklahoma City, Oklahoma.  

 
2371 Consider and approve Resolution regarding the Authority’s participation in 

the NW 10th Street Redevelopment Project for the redevelopment of the 
vacant real property located north of NW 10th Street between Virginia 
Avenue and Ellison Avenue in Oklahoma City, Oklahoma and making 
application for American Rescue Plan Act funding for the Project.  

 
2372 Discussion regarding the possible sale of real property owned by the 

Authority and known as the Maintenance, Repair and Overhaul Technology 
Center (MROTC) located at 5708 S. Douglas Blvd., Oklahoma City, 
Oklahoma. 

 
2373 Receive and discuss report of General Manager. 
 
2374 Adjournment. 
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Agenda Item 2362 

 

RESOLUTION 

WHEREAS, the Trustees of Oklahoma Industries Authority desire to elect and appoint 
officers of Oklahoma Industries Authority (“Authority”) and to authorize its officers to act for and 
on behalf of the Authority.  

NOW, THEREFORE, BE IT RESOLVED by the Trustees of Oklahoma Industries 
Authority that:  

1. The following are hereby appointed and elected as officers of the Authority, to serve 
until their successors are duly elected and appointed:  

Clayton I. Bennett – Chair 
Kirk Humphreys – Vice-Chair 
J.W. Mashburn – Vice-Chair 
Ronald J. Norick – Vice-Chair 
Christy Gillenwater – Vice-Chair and Secretary 
Kenton Tsoodle – General Manager and Assistant Secretary 
John Michael Williams – General Counsel and Assistant Secretary  

2. To facilitate operations of the Authority:  

A. The Chair, the Vice-chairs in the absence of the Chair, and General Manager, or 
any one of them, are authorized to take actions for and on behalf of the Authority 
as necessary to conduct the operations and management of the Authority, including 
but not limited to (i) authorization of expenditure of Authority funds and approval 
of Authority contracts and agreements, (ii) designation, engagement and 
determination of compensation of persons and firms to conduct the affairs of the 
Authority, (iii) pursuit, advancement and implementation of economic 
development projects, and (iv) actions with respect to Authority banking 
relationships and services, including the determination of authorized banking 
signatories, all to be in accordance with best practices and laws applicable to 
Oklahoma public trusts; provided that such authorizations shall not be apply to 
those decisions and actions that the Authority Trustees reserve unto themselves.  

B. The General Counsel is authorized to conduct the legal affairs of the Authority.  

C. The Secretary and Assistant Secretaries are authorized to act on behalf of the 
Authority consistent with their offices.  
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ADOPTED AND EFFECTIVE March 30, 3023. 

 
OKLAHOMA INDUSTRIES AUTHORITY  
 
 
 

ATTEST    _________________________________________ 
Chair 

 
 
______________________________ 
Secretary  
  
 



Financial Statements
of

Oklahoma Industries Authority
For the Period Ended December 31, 2022

Agenda Item 2363



Oklahoma Industries Authority
Statement of Net Position

 December 31, 2022

Assets
Current Assets

Cash and Equivalents 5,770,171$              
Accounts Receivable 64,100                     
Accrued Int. Receivable 1,364                       
Prepaid Insurance 47,919                     
Note Receivable - Progress OKC, net of allowance -                               

Total Current Assets 5,883,553$              

Investments - Fixed Income 1,946,535                
Lease Receivable - MROTC 7,049,727                

Fixed Assets
Property - 4725 SE 59th 160,820                   
Thomas Estell Land 401,263                   
MROTC - Land 697,000                   
MROTC - Building & Tow-way 28,482,739              
SW 49th - Symes-FY21 303,630                   
Boeing Land-FY15 1,362,845                
SE 44th - CLO-40A-FY21 830,741                   
9400 SE 49th Delp-FY21 403,961                   
Douglas East 44-59 FY21 2,450,000                
I-240/Eastern - CLO swap FY21 12,339,398              
Accumulated Depreciation (8,612,374)               

Total Fixed Assets 38,820,024              

Total Assets 53,699,839              

Deferred Outflows of Resources 196,468                   

Total Assets and Deferred Outflows of Resources 53,896,307$            

Liabilities
Accounts Payable 25,000$                   
Deferred Grant Revenue - Tinker 379,299                   
Earnest Money Deposit 50,000                     
Note Payable - MROTC 4,407,012                

Total Liabilities 4,861,311$              

Deferred Inflows of Resources - MROTC 6,998,993                

Net Position
Beginning Balance 41,526,942              
Change in Net Position 509,062                   

Restricted Net Position 12,339,398              
Unrestricted Net Position 29,696,605              

Total Liabilities, Deferred Inflow of Resources, and Net Position 53,896,307$            

ASSETS AND DEFERRED OUTFLOWS OF RESOURCES

LIABILITIES, DEFERRED INFLOW OF RESOURCES, AND NET POSITION

Unaudited - For Management Use Only Page: 2



Oklahoma Industries Authority
Income Statement

For the Three Months and Six Months Ending December 31, 2022

Current Period Year to Date
Revenues

Lease Revenue 8,000$                   1.00 22,750$                 1.47
Administrative Fees -                             0.00 10,828                   0.70
Interest Income 31,214                   3.90 47,786                   3.09
Asset Change in Value 15,072                   1.88 (10,720)                  (0.69)
MROTC Revenue 684,076                 85.43 1,375,752              89.01
Other Income 5,250                     0.66 5,250                     0.34
C-PACE Program Fees 57,100                   7.13 93,910                   6.08

Total Revenues 800,712                 100.00 1,545,556              100.00

Operating Expenses
Contract Services 77,500                   9.68 152,500                 9.87
Bank Trustee Fees - PF -                             0.00 1,250                     0.08
Bank Fees 6                            0.00 8                            0.00
Legal Expense 14,059                   1.76 27,447                   1.78
Repair & Maintenance -                             0.00 1,250                     0.08
Professional Services 75,048                   9.37 91,338                   5.91
Advertising 256                        0.03 472                        0.03
Insurance - PF 36,006                   4.50 72,011                   4.66
Office Expense - PF 125                        0.02 311                        0.02
Dues & Subscriptions -                             0.00 2,211                     0.14
Depreciation Expense - MROTC 142,414                 17.79 284,827                 18.43
Interest Expense 45,601                   5.70 95,767                   6.20
MROTC Facility Expense 83,657                   10.45 166,929                 10.80

Total Operating Expenses 474,671                 59.28 896,321                 57.99

Other Revenues/Expenses
Amortization of Deferred Outflows of Resources 58,245                   7.27 116,173                 7.52
Chamber of Commerce 12,000                   1.50 24,000                   1.55

Total Other Revenues/Expenses 70,245                   8.77 140,173                 9.07

Change in Net Assets 255,796$               31.95 509,062$               32.94

Unaudited-For Management Use Only Page: 3



 Oklahoma Industries Authority
 General Ledger

 For the Period From Oct 1, 2022 to Dec 31, 2022

Account Description Date Trans Description Debit Amt Credit Amt Balance
Cash - BOK Admin 7078 10/1/22 Beginning Balance 18,513.74
Cash - BOK Admin 7078 10/31/22 Service Charge 2.00
Cash - BOK Admin 7078 11/17/22 Cox Communications, Inc. 62.78
Cash - BOK Admin 7078 11/30/22 Service Charge 2.00
Cash - BOK Admin 7078 12/30/22 Service Charge 2.00
Cash - BOK Admin 7078 Change 68.78 -68.78

12/31/22 Ending Balance 18,444.96
Cash-BancFirst 8789 10/1/22 Beginning Balance 733,051.19
Cash-BancFirst 8789 10/29/22 BancFirst 154,427.13
Cash-BancFirst 8789 11/7/22 72 ABW/CER 228,025.25
Cash-BancFirst 8789 11/14/22 72 ABW/CER 228,025.25
Cash-BancFirst 8789 11/29/22 BancFirst 154,427.13
Cash-BancFirst 8789 12/9/22 72 ABW/CER 228,025.25
Cash-BancFirst 8789 12/29/22 BancFirst 154,427.13
Cash-BancFirst 8789 Change 684,075.75 463,281.39 220,794.36

12/31/22 Ending Balance 953,845.55
Principal Cash - Rev Fund 1017 10/1/22 Beginning Balance -1,408,860.13
Principal Cash - Rev Fund 1017 10/3/22 The Alliance for Economic Dev. 25,000.00
Principal Cash - Rev Fund 1017 10/3/22 Allied Universal Security Serv 6,911.04
Principal Cash - Rev Fund 1017 10/11/22 Allied Universal Security Serv 7,365.16
Principal Cash - Rev Fund 1017 10/17/22 Allied Universal Security Serv 6,911.04
Principal Cash - Rev Fund 1017 10/17/22 HSPG & Associates, PC 10,000.00
Principal Cash - Rev Fund 1017 10/19/22 Greenworks Lending LLC 250.00
Principal Cash - Rev Fund 1017 10/24/22 Allied Universal Security Serv 6,911.04
Principal Cash - Rev Fund 1017 10/24/22 Williams, Box, Forshee & Bulla 1,050.00
Principal Cash - Rev Fund 1017 10/24/22 Williams, Box, Forshee & Bulla 270.00
Principal Cash - Rev Fund 1017 10/24/22 Williams, Box, Forshee & Bulla 3,510.00
Principal Cash - Rev Fund 1017 10/31/22 Ledet's Welding 2,000.00
Principal Cash - Rev Fund 1017 10/31/22 Nuveen Green Capital 29,728.31
Principal Cash - Rev Fund 1017 10/31/22 Purchase/Sell BOK Cash Fund I 81-4051-01-7 27,304.73
Principal Cash - Rev Fund 1017 11/2/22 Allied Universal Security Serv 6,911.04
Principal Cash - Rev Fund 1017 11/2/22 Cox Communications, Inc. 61.85
Principal Cash - Rev Fund 1017 11/2/22 CEC Corporation 40,555.00
Principal Cash - Rev Fund 1017 11/3/22 US Treasury 496,857.64
Principal Cash - Rev Fund 1017 11/8/22 Slipstream Group Inc. 23,982.65
Principal Cash - Rev Fund 1017 11/8/22 The Alliance for Economic Dev. 25,000.00
Principal Cash - Rev Fund 1017 11/8/22 Allied Universal Security Serv 7,110.04
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 Oklahoma Industries Authority
 General Ledger

 For the Period From Oct 1, 2022 to Dec 31, 2022

Account Description Date Trans Description Debit Amt Credit Amt Balance
Principal Cash - Rev Fund 1017 11/8/22 Allied Universal Security Serv 6,911.04
Principal Cash - Rev Fund 1017 11/10/22 WI Treasury Bill 488,953.61
Principal Cash - Rev Fund 1017 11/14/22 Williams, Box, Forshee & Bulla 5,449.00
Principal Cash - Rev Fund 1017 11/14/22 Williams, Box, Forshee & Bulla 90.00
Principal Cash - Rev Fund 1017 11/14/22 Williams, Box, Forshee & Bulla 1,650.00
Principal Cash - Rev Fund 1017 11/14/22 Williams, Box, Forshee & Bulla 600.00
Principal Cash - Rev Fund 1017 11/14/22 Williams, Box, Forshee & Bulla 1,440.00
Principal Cash - Rev Fund 1017 11/22/22 Allied Universal Security Serv 6,890.73
Principal Cash - Rev Fund 1017 11/28/22 Allied Universal Security Serv 6,911.04
Principal Cash - Rev Fund 1017 11/28/22 Crawford & Associates, P.C. 510.00
Principal Cash - Rev Fund 1017 11/30/22 Ledet's Welding 2,000.00
Principal Cash - Rev Fund 1017 11/30/22 Purchase/Sell BOK Cash Fund I 81-4051-01-7 117,987.07
Principal Cash - Rev Fund 1017 12/7/22 The Alliance for Economic Dev. 25,000.00
Principal Cash - Rev Fund 1017 12/7/22 Allied Universal Security Serv 7,029.00
Principal Cash - Rev Fund 1017 12/13/22 Allied Universal Security Serv 6,911.04
Principal Cash - Rev Fund 1017 12/19/22 Allied Universal Security Serv 6,884.95
Principal Cash - Rev Fund 1017 12/19/22 Anglin Public Relations, Inc. 256.27
Principal Cash - Rev Fund 1017 12/29/22 US Treasury 991,580.55
Principal Cash - Rev Fund 1017 12/31/22 Purchase/Sell BOK Cash Fund I 81-4051-01-7 957,574.17
Principal Cash - Rev Fund 1017 Change 1,667,708.30 1,694,609.71 -26,901.41

12/31/22 Ending Balance -1,435,761.54
Principal Cash - Summit Mach. 10/1/22 Beginning Balance
Principal Cash - Summit Mach. 10/3/22 Purchase/Sell BOK Cash Fund I 81-4051-03-3 171.46
Principal Cash - Summit Mach. 10/5/22 Transferto/from princ&income 81-4051-03-3 171.46
Principal Cash - Summit Mach. 11/4/22 Transferto/from princ&income 81-4051-03-3 229.19
Principal Cash - Summit Mach. 11/30/22 Bank of Hapoalim BM NY 250,000.00
Principal Cash - Summit Mach. 11/30/22 Purchase/Sell BOK Cash Fund I 81-4051-03-3 250,481.24
Principal Cash - Summit Mach. 12/1/22 US Treasury 244,312.50
Principal Cash - Summit Mach. 12/31/22 Purchase/Sell BOK Cash Fund I 81-4051-03-3 244,018.21
Principal Cash - Summit Mach. 12/31/22 Transferto/from princ&income 81-4051-03-3 546.34
Principal Cash - Summit Mach. Change 494,965.20 494,965.20                         
Principal Cash-CARES Grants 10/1/22 Beginning Balance -451.32
Principal Cash-CARES Grants 10/3/22 Record prin cash purchase/sale of BOK Short-Term Cash 31.09
Principal Cash-CARES Grants 11/30/22 Record prin cash purchase/sale of BOK Short-Term Cash 41.56
Principal Cash-CARES Grants 12/1/22 Record prin cash purchase/sale of BOK Short-Term Cash 49.06
Principal Cash-CARES Grants Change 121.71 -121.71

12/31/22 Ending Balance -573.03
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 Oklahoma Industries Authority
 General Ledger

 For the Period From Oct 1, 2022 to Dec 31, 2022

Account Description Date Trans Description Debit Amt Credit Amt Balance
Principal Cash - Sp Projects 10/1/22 Beginning Balance
Principal Cash - Sp Projects 10/3/22 Record purchases/sales-prin cash and short-term cash 1.72
Principal Cash - Sp Projects 10/5/22 Inc to Prin Transfer 10/05/22 1.72
Principal Cash - Sp Projects 11/30/22 Record purchases/sales-prin cash and short-term cash 2.30
Principal Cash - Sp Projects 11/30/22 Inc to Prin Transfer 11/04/22 2.30
Principal Cash - Sp Projects 12/1/22 Record purchases/sales-prin cash and short-term cash 2.72
Principal Cash - Sp Projects 12/5/22 Inc to Prin Transfer 12/05/22 2.72
Principal Cash - Sp Projects Change 6.74 6.74                         
Income Cash - Revenue Fund 10/1/22 Beginning Balance 1,408,860.13
Income Cash - Revenue Fund 10/3/22 Interest to 9/30/22 2,395.24
Income Cash - Revenue Fund 10/31/22 US Treasury 6,250.00
Income Cash - Revenue Fund 11/1/22 Interest to 10/31/22 3,038.93
Income Cash - Revenue Fund 11/3/22 US Treasury 3,142.36
Income Cash - Revenue Fund 12/1/22 Interest to 11/30/22 3,655.43
Income Cash - Revenue Fund 12/29/22 Int on maturity of US T-Bil CUSIP 3912796R27 8,419.45
Income Cash - Revenue Fund Change 26,901.41 26,901.41

12/31/22 Ending Balance 1,435,761.54
Income Cash - Summit Machine 10/1/22 Beginning Balance
Income Cash - Summit Machine 10/3/22 Interest to 9/30/22 171.46
Income Cash - Summit Machine 10/5/22 Transferto/from princ&income 81-4051-03-3 171.46
Income Cash - Summit Machine 11/1/22 Interest to 10/31/22 229.19
Income Cash - Summit Machine 11/4/22 Transferto/from princ&income 81-4051-03-3 229.19
Income Cash - Summit Machine 11/30/22 Bank of Hapoalim BM NY 252.05
Income Cash - Summit Machine 12/1/22 Interest to 11/30/22 294.29
Income Cash - Summit Machine 12/31/22 Transferto/from princ&income 81-4051-03-3 546.34
Income Cash - Summit Machine Change 946.99 946.99                         
Income Cash - CARES Grants 10/1/22 Beginning Balance 451.32
Income Cash - CARES Grants 10/3/22 Record Interest Income 10/22 31.09
Income Cash - CARES Grants 11/1/22 Record Interest Income 10/22 41.56
Income Cash - CARES Grants 12/1/22 Record Interest Income 12/22 49.06
Income Cash - CARES Grants Change 121.71 121.71

12/31/22 Ending Balance 573.03
Income Cash - Special Projects 10/1/22 Beginning Balance
Income Cash - Special Projects 10/3/22 Interest to 9/30/22 1.72
Income Cash - Special Projects 10/5/22 Inc to Prin Transfer 10/05/22 1.72
Income Cash - Special Projects 11/1/22 Interest to 10/31/22 2.30
Income Cash - Special Projects 11/30/22 Inc to Prin Transfer 11/04/22 2.30
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 Oklahoma Industries Authority
 General Ledger

 For the Period From Oct 1, 2022 to Dec 31, 2022

Account Description Date Trans Description Debit Amt Credit Amt Balance
Income Cash - Special Projects 12/1/22 Interest to 11/30/22 2.72
Income Cash - Special Projects 12/5/22 Inc to Prin Transfer 12/05/22 2.72
Income Cash - Special Projects Change 6.74 6.74                         
Short Term Cash - Summit Machi 10/1/22 Beginning Balance 99,994.97
Short Term Cash - Summit Machi 10/3/22 Purchase/Sell BOK Cash Fund I 81-4051-03-3 171.46
Short Term Cash - Summit Machi 11/30/22 Purchase/Sell BOK Cash Fund I 81-4051-03-3 250,481.24
Short Term Cash - Summit Machi 12/1/22 US Tbill#912796ZG7; Par $250,000; Yld 4.6687; Mat 6/1/23 244,312.50
Short Term Cash - Summit Machi 12/31/22 Adj market value of fixed income investments 1,035.00
Short Term Cash - Summit Machi 12/31/22 Purchase/Sell BOK Cash Fund I 81-4051-03-3 244,018.21
Short Term Cash - Summit Machi Change 496,000.20 244,018.21 251,981.99

12/31/22 Ending Balance 351,976.96
Short Term Cash-CARES Grant 10/1/22 Beginning Balance 18,132.57
Short Term Cash-CARES Grant 10/3/22 Record prin cash purchase/sale of BOK Short-Term Cash 31.09
Short Term Cash-CARES Grant 11/30/22 Record prin cash purchase/sale of BOK Short-Term Cash 41.56
Short Term Cash-CARES Grant 12/1/22 Record prin cash purchase/sale of BOK Short-Term Cash 49.06
Short Term Cash-CARES Grant Change 121.71 121.71

12/31/22 Ending Balance 18,254.28
Short-Term Cash - Special Proj 10/1/22 Beginning Balance 1,003.89
Short-Term Cash - Special Proj 10/3/22 Record purchases/sales-prin cash and short-term cash 1.72
Short-Term Cash - Special Proj 11/30/22 Record purchases/sales-prin cash and short-term cash 2.30
Short-Term Cash - Special Proj 12/1/22 Record purchases/sales-prin cash and short-term cash 2.72
Short-Term Cash - Special Proj Change 6.74 6.74

12/31/22 Ending Balance 1,010.63
Fixed Income - Revenue Fund 10/1/22 Beginning Balance 1,454,040.00
Fixed Income - Revenue Fund 10/31/22 Adj market value of fixed income investments 2,650.00
Fixed Income - Revenue Fund 11/30/22 Adj market value of fixed income investments 3,080.00
Fixed Income - Revenue Fund 12/31/22 Adj market value of fixed income investments 2,400.00
Fixed Income - Revenue Fund Change 5,480.00 2,650.00 2,830.00

12/31/22 Ending Balance 1,456,870.00
Fixed Income - Summit Mac Prin 10/1/22 Beginning Balance 248,780.00
Fixed Income - Summit Mac Prin 10/31/22 Adj market value of fixed income investments 595.00
Fixed Income - Summit Mac Prin 11/30/22 Bank of Hapoalim BM NY - Invoice: CUSIP 06251A2N9 250,000.00
Fixed Income - Summit Mac Prin 11/30/22 Adj market value of fixed income investments 625.00
Fixed Income - Summit Mac Prin Change 1,220.00 250,000.00 -248,780.00
Short Term Cash - Revenue Fund 10/1/22 Beginning Balance 3,844,579.83
Short Term Cash - Revenue Fund 10/31/22 Purchase/Sell BOK Cash Fund I 81-4051-01-7 27,304.73
Short Term Cash - Revenue Fund 10/31/22 Adj market value of short term cash investments 3,490.00
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 Oklahoma Industries Authority
 General Ledger

 For the Period From Oct 1, 2022 to Dec 31, 2022

Account Description Date Trans Description Debit Amt Credit Amt Balance
Short Term Cash - Revenue Fund 11/3/22 US Treasury - Invoice: T-Bill ID: 912796N96 496,857.64
Short Term Cash - Revenue Fund 11/10/22 WI TBill:  #912796ZE2; Par: $500,000; Yld 4.5308; Mat: 5/11/23 488,953.61
Short Term Cash - Revenue Fund 11/30/22 Purchase/Sell BOK Cash Fund I 81-4051-01-7 117,987.07
Short Term Cash - Revenue Fund 11/30/22 Adj market value of short term cash investments 4,569.03
Short Term Cash - Revenue Fund 12/29/22 US Treasury - Invoice: T-Bill ID: 912796R27 991,580.55
Short Term Cash - Revenue Fund 12/31/22 Purchase/Sell BOK Cash Fund I 81-4051-01-7 957,574.17
Short Term Cash - Revenue Fund 12/31/22 Adj market value of short term cash investments 295.55
Short Term Cash - Revenue Fund Change 1,454,882.36 1,633,729.99 -178,847.63

12/31/22 Ending Balance 3,665,732.20
Accrued Int. Receivable-PF 10/1/22 Beginning Balance 1,364.04

12/31/22 Ending Balance 1,364.04
Accounts Receivable 10/1/22 Beginning Balance 408,574.64
Accounts Receivable 10/1/22 Nuveen Green Capital 49,750.00
Accounts Receivable 10/1/22 72 ABW/CER 228,025.25
Accounts Receivable 10/24/22 OK Dept of Comm-OK Strat Plan Comm-award for a project TBD 244,846.33
Accounts Receivable 10/24/22 Oklahoma Department of Commerc 244,846.33
Accounts Receivable 10/24/22 OK Dept of Comm-OK Strat Plan Comm-award for a project TBD 134,000.00
Accounts Receivable 10/24/22 Oklahoma Department of Commerc 134,453.00
Accounts Receivable 10/31/22 Terry Brown 2,000.00
Accounts Receivable 10/31/22 Nuveen Green Capital - Invoice: CP0001 29,728.31
Accounts Receivable 11/1/22 72 ABW/CER 228,025.25
Accounts Receivable 11/7/22 72 ABW/CER - Invoice: 1047 228,025.25
Accounts Receivable 11/14/22 Oklahoma Department of Commerc - Invoice: 1050 134,453.00
Accounts Receivable 11/14/22 Oklahoma Department of Commerc - Invoice: 1049 244,846.33
Accounts Receivable 11/14/22 72 ABW/CER - Invoice: 1051 228,025.25
Accounts Receivable 12/1/22 72 ABW/CER 228,025.25
Accounts Receivable 12/7/22 Stephens & Johnson Operating C 5,000.00
Accounts Receivable 12/9/22 72 ABW/CER - Invoice: 1054 228,025.25
Accounts Receivable 12/15/22 Greenworks Lending LLC 7,350.00
Accounts Receivable Change 1,127,475.08 1,471,949.72 -344,474.64

12/31/22 Ending Balance 64,100.00
Prepaid Insurance 10/1/22 Beginning Balance 83,924.19
Prepaid Insurance 10/31/22 Expense monthly portion of pre-paid insurance 12,001.89
Prepaid Insurance 11/30/22 Expense monthly portion of pre-paid insurance 12,001.89
Prepaid Insurance 12/31/22 Expense monthly portion of pre-paid insurance 12,001.89
Prepaid Insurance Change 36,005.67 -36,005.67

12/31/22 Ending Balance 47,918.52
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 Oklahoma Industries Authority
 General Ledger

 For the Period From Oct 1, 2022 to Dec 31, 2022

Account Description Date Trans Description Debit Amt Credit Amt Balance
Note Receivable - Progress OKC 10/1/22 Beginning Balance 176,985.51

12/31/22 Ending Balance 176,985.51
ALL-POKC NR 10/1/22 Beginning Balance -176,985.51

12/31/22 Ending Balance -176,985.51
Lease Rec - MROTC 10/1/22 Beginning Balance 7,049,727.00

12/31/22 Ending Balance 7,049,727.00
Acumulated Depreciation - MROT 10/1/22 Beginning Balance -8,469,960.66
Acumulated Depreciation - MROT 10/31/22 Record monthly depreciation-MROTC 47,471.23
Acumulated Depreciation - MROT 11/30/22 Record monthly depreciation-MROTC 47,471.23
Acumulated Depreciation - MROT 12/31/22 Record monthly depreciation-MROTC 47,471.23
Acumulated Depreciation - MROT Change 142,413.69 -142,413.69

12/31/22 Ending Balance -8,612,374.35
Property - 4725 SE 59th, Ledet 10/1/22 Beginning Balance 160,820.00

12/31/22 Ending Balance 160,820.00
Thomas Estell Land 10/1/22 Beginning Balance 401,263.00

12/31/22 Ending Balance 401,263.00
MROTC - Land 10/1/22 Beginning Balance 697,000.00

12/31/22 Ending Balance 697,000.00
MROTC - Building & Tow-way 10/1/22 Beginning Balance 28,482,739.31

12/31/22 Ending Balance 28,482,739.31
SE 49th-Symes-FY21 10/1/22 Beginning Balance 303,629.77

12/31/22 Ending Balance 303,629.77
Boeing Land-FY15 10/1/22 Beginning Balance 1,362,845.36

12/31/22 Ending Balance 1,362,845.36
SE 44th-CLO-40A-FY21 10/1/22 Beginning Balance 830,741.00

12/31/22 Ending Balance 830,741.00
9400 SE 49th Delp-FY21 10/1/22 Beginning Balance 403,961.22

12/31/22 Ending Balance 403,961.22
Douglas East 44-59 FY21 10/1/22 Beginning Balance 2,450,000.00

12/31/22 Ending Balance 2,450,000.00
I-240/Eastern-CLO swap FY21 10/1/22 Beginning Balance 12,339,398.37

12/31/22 Ending Balance 12,339,398.37
Principal Cash - Appropriated 10/1/22 Beginning Balance -154,488.83
Principal Cash - Appropriated 10/31/22 Purchase/Sell BOK Cash Fund I 81-4051-02-5 666.71
Principal Cash - Appropriated 11/30/22 Purchase/Sell BOK Cash Fund I 81-4051-02-5 875.62
Principal Cash - Appropriated 12/13/22 Oklahoma City Chamber of Comme 12,000.00
Principal Cash - Appropriated 12/31/22 Purchase/Sell BOK Cash Fund I 81-4051-02-5 10,966.43
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 Oklahoma Industries Authority
 General Ledger

 For the Period From Oct 1, 2022 to Dec 31, 2022

Account Description Date Trans Description Debit Amt Credit Amt Balance
Principal Cash - Appropriated Change 10,966.43 13,542.33 -2,575.90

12/31/22 Ending Balance -157,064.73
Income Cash - Appropriated Fd 10/1/22 Beginning Balance 154,488.83
Income Cash - Appropriated Fd 10/3/22 Interest to 9/30/22 666.71
Income Cash - Appropriated Fd 11/1/22 Interest to 10/31/22 875.62
Income Cash - Appropriated Fd 12/1/22 Interest to 11/30/22 1,033.57
Income Cash - Appropriated Fd Change 2,575.90 2,575.90

12/31/22 Ending Balance 157,064.73
Princ Cash Tinker Project Fund 10/1/22 Beginning Balance -13,936.09
Princ Cash Tinker Project Fund 10/3/22 Purchase/Sell BOK Cash Fund I 81-4051-06-6 14.33
Princ Cash Tinker Project Fund 11/14/22 Oklahoma Department of Commerc 379,299.33
Princ Cash Tinker Project Fund 11/30/22 Purchase/Sell BOK Cash Fund I 81-4051-06-6 379,318.48
Princ Cash Tinker Project Fund 12/31/22 Purchase/Sell BOK Cash Fund I 81-4051-06-6 628.19
Princ Cash Tinker Project Fund Change 379,299.33 379,961.00 -661.67

12/31/22 Ending Balance -14,597.76
Income Cash - Tinker Proj Fund 10/1/22 Beginning Balance 13,936.09
Income Cash - Tinker Proj Fund 10/3/22 Interest to 9/30/22 14.33
Income Cash - Tinker Proj Fund 11/1/22 Interest to 10/31/22 19.15
Income Cash - Tinker Proj Fund 12/1/22 Interest to 11/30/22 628.19
Income Cash - Tinker Proj Fund Change 661.67 661.67

12/31/22 Ending Balance 14,597.76
Shttrm Cash Tinker Project Fd 10/1/22 Beginning Balance 8,352.66
Shttrm Cash Tinker Project Fd 10/3/22 Purchase/Sell BOK Cash Fund I 81-4051-06-6 14.33
Shttrm Cash Tinker Project Fd 11/30/22 Purchase/Sell BOK Cash Fund I 81-4051-06-6 379,318.48
Shttrm Cash Tinker Project Fd 12/31/22 Purchase/Sell BOK Cash Fund I 81-4051-06-6 628.19
Shttrm Cash Tinker Project Fd Change 379,961.00 379,961.00

12/31/22 Ending Balance 388,313.66
Short Term Cash Spec. Res. AF 10/1/22 Beginning Balance 382,016.52
Short Term Cash Spec. Res. AF 10/31/22 Purchase/Sell BOK Cash Fund I 81-4051-02-5 666.71
Short Term Cash Spec. Res. AF 11/30/22 Purchase/Sell BOK Cash Fund I 81-4051-02-5 875.62
Short Term Cash Spec. Res. AF 12/31/22 Purchase/Sell BOK Cash Fund I 81-4051-02-5 10,966.43
Short Term Cash Spec. Res. AF Change 1,542.33 10,966.43 -9,424.10

12/31/22 Ending Balance 372,592.42
Fixed Inc-Special Reserve FdAF 10/1/22 Beginning Balance 488,032.50
Fixed Inc-Special Reserve FdAF 11/30/22 Adjust market value of fixed income investments 81-4051-02-5 1,112.50
Fixed Inc-Special Reserve FdAF 12/31/22 Adjust market value of fixed income investments 81-4051-02-5 2,745.00
Fixed Inc-Special Reserve FdAF Change 2,745.00 1,112.50 1,632.50
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 Oklahoma Industries Authority
 General Ledger

 For the Period From Oct 1, 2022 to Dec 31, 2022

Account Description Date Trans Description Debit Amt Credit Amt Balance
12/31/22 Ending Balance 489,665.00

Deferred Outflow of Res-MROTC 10/1/22 Beginning Balance 254,713.80
Deferred Outflow of Res-MROTC 10/31/22 Amortize deferred outflows related to MROTC refinaning 6/20 19,379.72
Deferred Outflow of Res-MROTC 11/30/22 Amortize deferred outflows related to MROTC refinaning 6/20 19,415.09
Deferred Outflow of Res-MROTC 12/31/22 Amortize deferred outflows related to MROTC refinaning 6/20 19,450.52
Deferred Outflow of Res-MROTC Change 58,245.33 -58,245.33

12/31/22 Ending Balance 196,468.47
Accounts Payable 10/1/22 Beginning Balance -22,500.00
Accounts Payable 12/31/22 Adj accrual-Alliance Mgt Fee 12/31/22 2,500.00
Accounts Payable Change 2,500.00 -2,500.00

12/31/22 Ending Balance -25,000.00
Earnest Money Deposit 10/1/22 Beginning Balance -50,000.00

12/31/22 Ending Balance -50,000.00
Unearned Rent 10/1/22 Beginning Balance -2,000.00
Unearned Rent 10/1/22 Ledet's Welding 2,000.00
Unearned Rent 10/31/22 Ledet's Welding - Invoice: 1046 2,000.00
Unearned Rent 11/1/22 Ledet's Welding 2,000.00
Unearned Rent 11/30/22 Ledet's Welding - Invoice: 1048 2,000.00
Unearned Rent 12/1/22 Ledet's Welding 2,000.00
Unearned Rent Change 6,000.00 4,000.00 2,000.00
N/P BancFirst - current 10/1/22 Beginning Balance -1,678,445.42

12/31/22 Ending Balance -1,678,445.42
N/P BancFirst-2900 10/1/22 Beginning Balance -3,146,246.49
N/P BancFirst-2900 10/29/22 BancFirst - N/P BancFirst-2900 138,948.02
N/P BancFirst-2900 11/29/22 BancFirst - N/P BancFirst-2900 138,892.71
N/P BancFirst-2900 12/29/22 BancFirst - N/P BancFirst-2900 139,839.42
N/P BancFirst-2900 Change 417,680.15 417,680.15

12/31/22 Ending Balance -2,728,566.34
Deferred Grant Rev. - Tinker 10/1/22 Beginning Balance -378,846.33
Deferred Grant Rev. - Tinker 10/24/22 OK Dept of Comm-PO #1609016883 dated 10/12/22 453.00
Deferred Grant Rev. - Tinker Change 453.00 -453.00

12/31/22 Ending Balance -379,299.33
Def Inflow of Res - MROTC 10/1/22 Beginning Balance -6,998,993.00

12/31/22 Ending Balance -6,998,993.00
Project Fund - Begin Balance 10/1/22 Beginning Balance -41,526,941.54

12/31/22 Ending Balance -41,526,941.54
Lease Payment 10/1/22 Beginning Balance -14,750.00
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 Oklahoma Industries Authority
 General Ledger

 For the Period From Oct 1, 2022 to Dec 31, 2022

Account Description Date Trans Description Debit Amt Credit Amt Balance
Lease Payment 10/1/22 Ledet's Welding - Lease 725 SE 59th Street;  10/10/22 to 11/10/22 2,000.00
Lease Payment 10/31/22 Terry Brown-Signboard Lease I-240 & Eastern (8/1/22  - 7/31/23) 2,000.00
Lease Payment 11/1/22 Ledet's Welding - Lease 725 SE 59th Street:  11/10/22 to 12/10/22 2,000.00
Lease Payment 12/1/22 Ledet's Welding - Lease 725 SE 59th Street:  12/10/22 to 01/10/23 2,000.00
Lease Payment Change 8,000.00 -8,000.00

12/31/22 Ending Balance -22,750.00
Admin. Rentals - 1/8 of 1% 10/1/22 Beginning Balance -10,828.13

12/31/22 Ending Balance -10,828.13
Other Income 10/1/22 Beginning Balance
Other Income 10/19/22 Greenworks Lending LLC - C-PACE App Fee:  621 W. Main ST 250.00
Other Income 12/7/22 Stephens & Johnson Oper-Add'l surface damage I-240/Eastern 5,000.00
Other Income Change 5,250.00 -5,250.00

12/31/22 Ending Balance -5,250.00
Interest Income - PF 10/1/22 Beginning Balance -16,571.54
Interest Income - PF 10/3/22 Interest to 9/30/22 2,395.24
Interest Income - PF 10/3/22 Interest to 9/30/22 666.71
Interest Income - PF 10/3/22 Interest to 9/30/22 171.46
Interest Income - PF 10/3/22 Interest to 9/30/22 14.33
Interest Income - PF 10/3/22 Interest to 9/30/22 1.72
Interest Income - PF 10/3/22 Record Interest Income 10/22 31.09
Interest Income - PF 10/31/22 US Treasury - Int US Treas Sec 91282CEK3 4/30/22-10/31/22 6,250.00
Interest Income - PF 11/1/22 Interest to 10/31/22 3,038.93
Interest Income - PF 11/1/22 Interest to 10/31/22 875.62
Interest Income - PF 11/1/22 Interest to 10/31/22 229.19
Interest Income - PF 11/1/22 Interest to 10/31/22 19.15
Interest Income - PF 11/1/22 Interest to 10/31/22 2.30
Interest Income - PF 11/1/22 Record Interest Income 10/22 41.56
Interest Income - PF 11/3/22 US Treasury - Int on Maturity US T-Bill 912796N96 3,142.36
Interest Income - PF 11/30/22 Bank of Hapoalim CD 250,000 @ 0.2% due 11/30/22 int to 11/30/22 252.05
Interest Income - PF 12/1/22 Interest to 11/30/22 3,655.43
Interest Income - PF 12/1/22 Interest to 11/30/22 1,033.57
Interest Income - PF 12/1/22 Interest to 11/30/22 294.29
Interest Income - PF 12/1/22 Interest to 11/30/22 628.19
Interest Income - PF 12/1/22 Interest to 11/30/22 2.72
Interest Income - PF 12/1/22 Record Interest Income 12/22 49.06
Interest Income - PF 12/29/22 Int on maturity of US T-Bil CUSIP 3912796R27 8,419.45
Interest Income - PF Change 31,214.42 -31,214.42
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 Oklahoma Industries Authority
 General Ledger

 For the Period From Oct 1, 2022 to Dec 31, 2022

Account Description Date Trans Description Debit Amt Credit Amt Balance
12/31/22 Ending Balance -47,785.96

Asset Change in Value 10/1/22 Beginning Balance 25,792.50
Asset Change in Value 10/31/22 Adjust market value of fixed income investments 81-4051-01-7 840.00
Asset Change in Value 10/31/22 Adjust market value of fixed income investments 81-4051-03-3 595.00
Asset Change in Value 11/30/22 Adjust market value of fixed income investments 81-4051-01-7 7,649.03
Asset Change in Value 11/30/22 Adjust market value of fixed income investments 81-4051-02-5 1,112.50
Asset Change in Value 11/30/22 Adjust market value of fixed income investments 81-4051-03-3 625.00
Asset Change in Value 12/31/22 Adjust market value of fixed income investments 81-4051-01-7 2,695.55
Asset Change in Value 12/31/22 Adjust market value of fixed income investments 81-4051-02-5 2,745.00
Asset Change in Value 12/31/22 Adjust market value of fixed income investments 81-4051-03-3 1,035.00
Asset Change in Value Change 1,112.50 16,184.58 -15,072.08

12/31/22 Ending Balance 10,720.42
MROTC Revenue 10/1/22 Beginning Balance -691,676.59
MROTC Revenue 10/1/22 72 ABW/CER - Security Services (1-31, October, 2022) 30,000.00
MROTC Revenue 10/1/22 72 ABW/CER - Monthly Rent (1-31, October, 2022) 198,025.25
MROTC Revenue 11/1/22 72 ABW/CER - Security Services (1-30, November, 2022) 30,000.00
MROTC Revenue 11/1/22 72 ABW/CER - Monthly Rent (1-30, November, 2022) 198,025.25
MROTC Revenue 12/1/22 72 ABW/CER - Monthly Rent (1-31, December 2022) 198,025.25
MROTC Revenue 12/1/22 72 ABW/CER - Security Services (1-31, December, 2022) 30,000.00
MROTC Revenue Change 684,075.75 -684,075.75

12/31/22 Ending Balance -1,375,752.34
C-PACE Program Fees 10/1/22 Beginning Balance -36,809.56
C-PACE Program Fees 10/1/22 Nuveen Green Capital - C-PACE Fee - 1 NW 6th ST/Nova OKC 49,750.00
C-PACE Program Fees 12/15/22 Greenworks Lending LLC - C-Pace Fee - 621 W. Main ST 7,350.00
C-PACE Program Fees Change 57,100.00 -57,100.00

12/31/22 Ending Balance -93,909.56
Contract Services 10/1/22 Beginning Balance 75,000.00
Contract Services 10/3/22 The Alliance for Economic Dev. - Contract Services 25,000.00
Contract Services 11/8/22 The Alliance for Economic Dev. - Contract Services 25,000.00
Contract Services 12/7/22 The Alliance for Economic Dev. - Contract Services 25,000.00
Contract Services 12/31/22 Adj accrual-Alliance Mgt Fee 12/31/22 2,500.00
Contract Services Change 77,500.00 77,500.00

12/31/22 Ending Balance 152,500.00
Bank Trustee Fees - PF 10/1/22 Beginning Balance 1,250.00

12/31/22 Ending Balance 1,250.00
Bank Fees 10/1/22 Beginning Balance 2.00
Bank Fees 10/31/22 Service Charge 2.00
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 Oklahoma Industries Authority
 General Ledger

 For the Period From Oct 1, 2022 to Dec 31, 2022

Account Description Date Trans Description Debit Amt Credit Amt Balance
Bank Fees 11/30/22 Service Charge 2.00
Bank Fees 12/30/22 Service Charge 2.00
Bank Fees Change 6.00 6.00

12/31/22 Ending Balance 8.00
Legal Expenses 10/1/22 Beginning Balance 13,387.50
Legal Expenses 10/24/22 Williams, Box, Forshee & Bulla - Legal Expenses 1,050.00
Legal Expenses 10/24/22 Williams, Box, Forshee & Bulla - Legal Expenses 270.00
Legal Expenses 10/24/22 Williams, Box, Forshee & Bulla - Legal Expenses 3,510.00
Legal Expenses 11/14/22 Williams, Box, Forshee & Bulla - Legal Expenses 5,449.00
Legal Expenses 11/14/22 Williams, Box, Forshee & Bulla - Legal Expenses 90.00
Legal Expenses 11/14/22 Williams, Box, Forshee & Bulla - Legal Expenses 1,650.00
Legal Expenses 11/14/22 Williams, Box, Forshee & Bulla - Legal Expenses 600.00
Legal Expenses 11/14/22 Williams, Box, Forshee & Bulla - Legal Expenses 1,440.00
Legal Expenses Change 14,059.00 14,059.00

12/31/22 Ending Balance 27,446.50
Repair & Maintenance - PF 10/1/22 Beginning Balance 1,250.00

12/31/22 Ending Balance 1,250.00
Prof. Srvs-AE, Acct 10/1/22 Beginning Balance 5,865.00
Prof. Srvs-AE, Acct 11/2/22 CEC Corporation - Prof. Srvs-AE, Acct 40,555.00
Prof. Srvs-AE, Acct 11/8/22 Slipstream Group Inc. - Prof. Srvs-AE, Acct 23,982.65
Prof. Srvs-AE, Acct Change 64,537.65 64,537.65

12/31/22 Ending Balance 70,402.65
Prof Srvs - Audit - PF 10/1/22 Beginning Balance 10,425.00
Prof Srvs - Audit - PF 10/17/22 HSPG & Associates, PC - Prof Srvs - Audit - PF 10,000.00
Prof Srvs - Audit - PF 11/28/22 Crawford & Associates, P.C. - Prof Srvs - Audit - PF 510.00
Prof Srvs - Audit - PF Change 10,510.00 10,510.00

12/31/22 Ending Balance 20,935.00
Advertising 10/1/22 Beginning Balance 216.00
Advertising 12/19/22 Anglin Public Relations, Inc. - Advertising 256.27
Advertising Change 256.27 256.27

12/31/22 Ending Balance 472.27
Insurance - PF 10/1/22 Beginning Balance 36,005.67
Insurance - PF 10/31/22 Expense monthly portion of pre-paid insurance 12,001.89
Insurance - PF 11/30/22 Expense monthly portion of pre-paid insurance 12,001.89
Insurance - PF 12/31/22 Expense monthly portion of pre-paid insurance 12,001.89
Insurance - PF Change 36,005.67 36,005.67

12/31/22 Ending Balance 72,011.34
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 Oklahoma Industries Authority
 General Ledger

 For the Period From Oct 1, 2022 to Dec 31, 2022

Account Description Date Trans Description Debit Amt Credit Amt Balance
Office Expense - PF 10/1/22 Beginning Balance 186.60
Office Expense - PF 11/2/22 Cox Communications, Inc. - Office Expense - PF 61.85
Office Expense - PF 11/17/22 Cox Communications, Inc. - Office Expense - PF 62.78
Office Expense - PF Change 124.63 124.63

12/31/22 Ending Balance 311.23
Dues & Subscriptions 10/1/22 Beginning Balance 2,211.00

12/31/22 Ending Balance 2,211.00
Depreciation Expense - MROTC 10/1/22 Beginning Balance 142,413.69
Depreciation Expense - MROTC 10/31/22 Record monthly depreciation-MROTC 47,471.23
Depreciation Expense - MROTC 11/30/22 Record monthly depreciation-MROTC 47,471.23
Depreciation Expense - MROTC 12/31/22 Record monthly depreciation-MROTC 47,471.23
Depreciation Expense - MROTC Change 142,413.69 142,413.69

12/31/22 Ending Balance 284,827.38
Interest Expense 10/1/22 Beginning Balance 50,165.44
Interest Expense 10/29/22 BancFirst - Interest Expense 15,479.11
Interest Expense 11/29/22 BancFirst - Interest Expense 15,534.42
Interest Expense 12/29/22 BancFirst - Interest Expense 14,587.71
Interest Expense Change 45,601.24 45,601.24

12/31/22 Ending Balance 95,766.68
MROTC Facility Expense 10/1/22 Beginning Balance 83,271.71
MROTC Facility Expense 10/3/22 Allied Universal Security Serv - MROTC Facility Expense 6,911.04
MROTC Facility Expense 10/11/22 Allied Universal Security Serv - MROTC Facility Expense 7,365.16
MROTC Facility Expense 10/17/22 Allied Universal Security Serv - MROTC Facility Expense 6,911.04
MROTC Facility Expense 10/24/22 Allied Universal Security Serv - MROTC Facility Expense 6,911.04
MROTC Facility Expense 11/2/22 Allied Universal Security Serv - MROTC Facility Expense 6,911.04
MROTC Facility Expense 11/8/22 Allied Universal Security Serv - MROTC Facility Expense 7,110.04
MROTC Facility Expense 11/8/22 Allied Universal Security Serv - MROTC Facility Expense 6,911.04
MROTC Facility Expense 11/22/22 Allied Universal Security Serv - MROTC Facility Expense 6,890.73
MROTC Facility Expense 11/28/22 Allied Universal Security Serv - MROTC Facility Expense 6,911.04
MROTC Facility Expense 12/7/22 Allied Universal Security Serv - MROTC Facility Expense 7,029.00
MROTC Facility Expense 12/13/22 Allied Universal Security Serv - MROTC Facility Expense 6,911.04
MROTC Facility Expense 12/19/22 Allied Universal Security Serv - MROTC Facility Expense 6,884.95
MROTC Facility Expense Change 83,657.16 83,657.16

12/31/22 Ending Balance 166,928.87
Amort of Def Outflow-MROTC 10/1/22 Beginning Balance 57,927.58
Amort of Def Outflow-MROTC 10/31/22 Amortize deferred outflows related to MROTC refinaning 6/20 19,379.72
Amort of Def Outflow-MROTC 11/30/22 Amortize deferred outflows related to MROTC refinaning 6/20 19,415.09
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 Oklahoma Industries Authority
 General Ledger

 For the Period From Oct 1, 2022 to Dec 31, 2022

Account Description Date Trans Description Debit Amt Credit Amt Balance
Amort of Def Outflow-MROTC 12/31/22 Amortize deferred outflows related to MROTC refinaning 6/20 19,450.52
Amort of Def Outflow-MROTC Change 58,245.33 58,245.33

12/31/22 Ending Balance 116,172.91
Dist-benefit other gov. - Cham 10/1/22 Beginning Balance 12,000.00
Dist-benefit other gov. - Cham 12/13/22 Oklahoma City Chamber of Commerce 12,000.00
Dist-benefit other gov. - Cham Change 12,000.00 12,000.00

12/31/22 Ending Balance 24,000.00
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Agenda Item 2364 

OKLAHOMA INDUSTRIES AUTHORITY 
PROCUREMENT POLICIES AND PROCEDURES 

 

I. INTRODUCTION 
 

A. General Applicability.  These Procurement Policies and Procedures (“Policies”) are established for 
the Oklahoma City Industries Authority (“Authority”) to prescribe appropriate procedures and to 
assure compliance with applicable law and regulations related to purchases of goods (i.e., materials, 
supplies, equipment), contracts for services, and contracts for professional services for federally 
funded projects. The intent of the Policies is to assure that all purchases are handled fairly and in a 
manner that encourages full and open competition. The Authority intends to seek competitive offers 
to obtain the best possible quality at the best possible price. Notwithstanding any authorizations 
contained in these Policies, procurement actions are subject to applicable provisions of State law, 
requirements imposed by funding sources, and conditions contained in relevant agreements of the 
Authority. The rules described in these Policies attempt to provide for uniformity in procurement 
procedure using the most restrictive applicable provision of federal, state, or local law/policy for 
the type of purchase or procurement sought. It is advisable to consult all relevant agreements or 
other documents that may place additional restrictive obligations on the Authority’s procurement 
practices. 
 

B. Exclusions.  These Policies shall not apply to the following activities carried out by the Authority: 
• Payment and procedures for the acquisition of real property; 1 
• Payment of relocation expenses, which are governed by other provisions of federal and 

state law; 
• Payment of assistance in development financing pursuant to the Article 10, Section 6C of 

the Oklahoma Constitution and the Oklahoma Local Development Act, 62 O.S. §850, et 
seq., including but not limited to that provided for the development of public facilities; 

• Disposition of real property and interests therein (i.e., easements, rights of way, etc.); and 
• Responsibilities and obligations pursuant to an approved redevelopment agreement. 

 
 
II. RULES APPLICABLE TO PURCHASES OF GOODS AND SERVICES USING FEDERAL 

FUNDS 
 
In the expenditure of funds provided by any agency of the United States Government or funds used 
for any project pursuant to an agreement or grant between the Authority and any agency of the 
United States Government, the Authority must comply with all applicable federal laws and 
regulations, in addition to the specific provisions of grant agreements or contract awards entered 
into by the Authority relative to that funding source. For the purchase of goods or services using 
such funds, the Authority shall follow the federal regulations governing procurement detailed in 2 
C.F.R. §§ 200.317–200.326. Please note that these procedures are not the least restrictive 
regulations for certain types of services—for purchases of goods or services that qualify as “public 
construction contracts,” the Authority is required to follow the more restrictive provisions of the 
Oklahoma Public Competitive Bidding Act of 1974 (see Section III below). When the procurement 

                                                            
1 Note: these Policies will still apply to the goods and services used to help the Authority actually acquire real property, provide 
for relocation expenses, and dispose of property. This provision is meant to exclude the property being purchased, the actual 
relocation expenses provided to displaced persons, and disposition itself. All of these activities, unlike the services used to assist 
in completing them, are not procured and are governed by other provisions of federal, state, and local law. 



 
 

2 
 

is being funded by Community Development Block Grant (“CDBG”) funds, provided to the 
Authority as a subrecipient of the City of Oklahoma City (“City”), the Authority must comply with 
the CDBG Operating Agreement entered into with the City, including Schedule D of such 
Operating Agreement, providing the City’s policy statements for expenditure and administration of 
the CDBG funds. Additionally, the Procurement Checklist attached to these Policies must be 
utilized for all Federal procurement, regardless of method of procurement, unless the source of 
federal funds does not require compliance with Uniform Guidance Federal procurement regulations 
found in 2 C.F.R. §§ 200.317–200.325. 

 
A. Methods of Procurement. 

1. Micro Purchases.2  This procurement method should only be utilized when the costs of the 
good or service procured through this method totals no more than the federal Micro-
purchase Threshold.3 If such is the case, the Authority may purchase without soliciting 
competitive quotes if the Authority determines the price to be reasonable. In general, use 
of the Small Purchases procurement method described in Section II.A.2 is preferable. 

2. Small Purchases.4  For goods or services totaling not more than the federal Simplified 
Acquisition Threshold,5 the Authority shall send a request for quotes to potential vendors 
with a detailed description of the goods or services needed. Quotes must include pricing 
information that allows the Authority to compare costs across bidders and ensure cost 
reasonableness. Staff shall obtain a minimum of three quotes and record on a quote sheet. 
If obtaining three quotes is not feasible, the reasons for the infeasibility should be noted on 
the quote sheet. The vendor providing the lowest responsive and responsible quote shall be 
selected by the Authority. In the event that a higher bidder is more responsive and 
responsible than the lowest bidder, or if for any reason the preferred quote is not the lowest 
quote, the rationale for selecting another bidder must be documented and justified in the 
quote file. 

3. Sealed Bids/Formal Advertising.6  For goods or services totaling more than the Simplified 
Acquisition Threshold, the Authority shall publicly solicit bids. The invitation for bids 
must: 

a. be solicited from an adequate number of known suppliers; 
b. provide sufficient response time prior to the date set for the opening of the bids; 
c. be publicly advertised; 
d. define the items or services in order for bidders to properly respond; and 
e. state the time and place for the bids to be publicly opened. 

The bids must be publicly opened. A firm fixed price contract award will be made in 
writing to the lowest responsive and responsible bidder. Any or all bids may be rejected if 
there is a sound reason determined by the Authority. 

4. Competitive Proposals.7  For goods or services totaling more than the Simplified 
Acquisition Threshold and for which sealed bids may not be appropriate, the Authority 

                                                            
2 2 C.F.R. § 200.320(a). 
3 The “Micro-purchase Threshold” is defined at 2 C.F.R. § 200.67 and 48 C.F.R. § 2.101, and is adjusted periodically. As of 
September 1, 2019, the Micro-purchase Threshold was $10,000 [See National Defense Authorization Act for Fiscal Year 2018, 
Pub. L. No. 115-91, § 806, 131 Stat. 1283, 1456 (2017)]. 
4 2 C.F.R. § 200.320(b). 
5 The “Simplified Acquisition Threshold” is defined at 2 C.F.R. § 200.88 and 48 C.F.R. § 2.101. The Simplified Acquisition 
Threshold is $150,000, under the regulations, but the amount is adjusted periodically. As of September 1, 2019, the Simplified 
Acquisition Threshold was $250,000 [See National Defense Authorization Act for Fiscal Year 2018, Pub. L. No. 115-91, § 805, 
131 Stat. 1283, 1456 (2017)]. 
6 200 C.F.R. § 200.320(c). 
7 200 C.F.R. § 200.320(d). 
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shall publish a written request for proposals. This procedure is generally used to procure 
technical and professional services. The requests for proposals must: 

a. identify all evaluation factors; and 
b. be solicited from an adequate number of qualified sources; 

The Authority may enter into a contract with a responsible respondent whose proposal is 
most advantageous, with price and other factors considered. 

5. Noncompetitive Proposals.8  The Authority may solicit a proposal from only one source if 
one or more of the following applies: 

a. the item or service is only available from a single source; 
b. a public emergency will not permit a delay necessitated by the competitive 

solicitation process; 
c. the funding agency expressly authorizes noncompetitive proposals in response to 

a written request from the Authority; or 
d. after a solicitation of several sources, competition is determined by the Authority 

to be inadequate. 
B. Procurement Standards. 

1. Considerations for Determining Whether a Provider is Responsive or Responsible.  The 
Authority shall award contracts for goods and services only to responsible providers with 
the ability to perform successfully under the terms and conditions of the solicitation. 
Consideration may be given to such matters as the respondent’s integrity, compliance with 
public policy, record of past performance, and financial and technical resources. 

2. Solicitations.  All solicitations of the Authority shall incorporate a clear and accurate 
description of the technical requirements for the goods or services to be procured and 
identify all requirements that must be fulfilled and all other factors to be used in evaluating 
bids or proposals. The Authority shall ensure that any prequalified lists of persons, firms, 
or products used in acquiring goods and services are current and include enough qualified 
sources to maximize open and free competition. 

3. Alternative Procurement.  If possible and economically feasible, the Authority shall 
consider consolidated purchases, lease options, and other available alternatives. The 
Authority may consider entering into intergovernmental agreements or inter-entity 
agreements for the use of common or shared goods and services. 

4. Records.  The Authority shall maintain records detailing the history of each procurement, 
including the rationale for which method of procurement was used, contractor or service 
provider selected or rejected, and the basis for the contract price. The Authority shall 
maintain oversight of the contractor or service provider to ensure performance in 
accordance with the terms, conditions, and specifications of the contracts. 

5. Minority-Owned and Women’s Business Enterprises.  The Authority shall take affirmative 
steps to assure that minority businesses, women’s business enterprises, and labor surplus 
area firms are used when possible. Such affirmative steps include but are not limited to 
placing such businesses on solicitation lists and requiring the contractor to actively seek 
subcontracts with such businesses. 

C. Procurement Authority.  The General Manager shall have the authority to approve contracts and 
purchases procured using one of the methods described in Section II.A. above, up to a total cost of 
$50,000.00. All purchases and contracts exceeding $50,000.00 must be authorized by the Trustees 
of the Authority. 

D. Preferred Vendor Lists.  The Authority may, at its discretion, utilize preferred vendor lists created 
from time to time in accordance with the Policies. The Authority may also utilize such lists created 
from time to time by the City of Oklahoma City (“City”) and/or the State of Oklahoma (see Section 

                                                            
8 2 C.F.R. § 200.320(f). 
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IV.F.2 below). The Authority intends to rotate sequentially through preferred vendor lists to 
procure services. 
 

III. RULES APPLICABLE TO PUBLIC CONSTRUCTION CONTRACTS 
 
The Authority shall comply with the Oklahoma Public Competitive Bidding Act of 1974, 61 O.S. § 
101, et seq., in the awarding of public construction contracts. These Policies conform to such state 
law. The requirements under the Oklahoma Public Competitive Bidding Act also conform to, and are 
more restrictive than, the federal regulations for sealed bidding/formal advertising and competitive 
proposals detailed in 2 C.F.R. § 200.317–200.326. 

 
A. Requirements. 

1. Public Construction Contracts Exceeding $100,000.00.  For all public construction 
contracts exceeding $100,000.00,9 the Authority shall let and award a contract to the lowest 
responsible bidder, by open competitive bidding after solicitation for sealed bids. The 
Authority shall provide notice by publication in a newspaper of general circulation in 
Oklahoma County for two consecutive weekly issues of the newspaper, with the first 
publication at least 20 days prior to the date set for opening the bids. The notice shall be 
sent to one in-state trade or construction publication. All bids shall be sealed and opened 
only at the time and place specified in the bidding documents, and read aloud in the 
presence of an officer of the Authority. Such bid opening shall be open to the public and 
to all bidders. 

2. Public Construction Contracts of $10,000.00–$100,000.00.  For public construction 
contracts between $10,000.00 and $100,000.00,10 the Authority shall let and award a 
contract to the lowest responsible bidder by receipt of written bids or awarded on the basis 
of competitive quotes to the lowest responsible qualified contractor. In the event the public 
bidding process is used, all bids shall be sealed and opened only at the time and place 
specified in the bidding documents, and read aloud in the presence of an officer of the 
Authority. Such bid opening shall be open to the public and to all bidders. 

3. Public Construction Contracts less than $10,000.00.  For public construction contracts less 
than $10,000.00,11 the Authority shall send a request for quotes to potential qualified 
contractors with a detailed description of the goods or services needed. Quotes must 
include pricing information that allows the Authority to compare costs across bidders and 
ensure cost reasonableness. For purposes of documentation, quotes shall be recorded on a 
quote sheet provided by the Chief Financial Officer. Staff shall obtain a minimum of three 
quotes and record on the quote sheet. If obtaining three quotes is not feasible, the reasons 
for the infeasibility should be noted on the quote sheet. The qualified contractor providing 
the lowest responsive and responsible quote shall be selected by the Authority. In the event 
a higher bidder is more responsive and responsible than the lowest bidder, or if for any 
reason the preferred quote is not the lowest quote, the rationale for selecting another bidder 
must be documented and justified in the quote file. 

4. Determining the Responsibility of Bidders.  In order to determine the responsibility of 
bidders, the Authority may require prospective bidders, general contractors and 
subcontractors to prequalify as responsible bidders prior to submitting bids on a public 
construction contract. Prequalification to bid or perform work does not substitute for any 
license required by federal, state, or local law. Notice of any such prequalification 
requirement shall be made by the Authority to all prospective bidders and the public in the 

                                                            
9 This amount may be adjusted by amendment to the statute; see 61 O.S. § 103.A. 
10 This amount may be adjusted by amendment to the statute; see 61 O.S. § 103.B. 
11 This amount may be adjusted by amendment to the statute; see 61 O.S. § 103.C. 



 
 

5 
 

notice to be published. Financial information including, but not limited to, audited financial 
statements required by the Authority as part of prequalification shall remain confidential. 

B. Notices.  All bid notices shall set forth the following information: 
1. The character of the proposed public construction contract in sufficient details that all 

bidders shall know exactly what their obligation will be, either in the bid notice itself or by 
reference to bidding documents on file in the main office of the awarding public agency; 

2. The name and address of the officer, agent or employee of the Authority, from whom a 
complete set of bidding documents regarding such proposed contract may be obtained, 
together with the amount of the cost deposit required therefor, if any; 

3. The date, time and place of opening of the sealed bids; 
4. The name and office location and address of the Authority where the sealed bids should be 

submitted; and 
5. Any additional information regarding such proposed contract deemed by the Authority to 

be of beneficial interest to prospective bidders or the public. 
C. Records.  The Authority shall maintain at its offices at least one complete set of bidding documents 

regarding a proposed public construction contract for at least 20 days prior to the date set for 
opening bids. A complete set of bidding documents shall be provided to any prospective bidder 
upon request. The Authority may require a deposit that does not exceed the actual cost of 
duplicating or copying the bidding documents. The Authority may retain such deposit if so stated 
in the notice for bids. All bids, both successful and unsuccessful, and all contracts and required 
bonds shall be placed on file and maintained at the offices of the Authority for a period of 5 years 
from the date of opening of bids or for a period of 3 years from the date of completion of the 
contract, whichever is longer. Such documents shall be open to public inspection and shall be 
matters of public record. 

D. Contract Award.  The awarding of a contract to the lowest responsible bidder or bidders shall be 
made within 30 days after the opening of bids unless the Authority, by formal recorded action and 
for good cause shown, provides for a reasonable extension of that period. The extension period 
shall not in any event exceed 15 days where only state or local funds are involved. The extension 
period shall not exceed 90 days on any award of contract for the construction of a public 
improvement where funds furnished by an agency of the United States Government are used. Upon 
mutual written agreement between the lowest responsible bidder or bidders and the Authority, the 
Authority may extend the contract award period no more than 120 days from the bid opening date. 
If an award is made to other than the lowest bidder, the Authority shall accompany its action with 
a publicized statement setting forth the reason for its action. Such statement shall be placed on file, 
open to public inspection, and be a matter of public record. 

E. Conflict.  In the event this Section of the Policies conflicts with or is inconsistent in any manner 
with the rules and regulations of any agency of the United States Government which is providing 
all or any portion of the funds used to finance any public construction contract, the rules and 
regulations of said agency of the United States Government shall supersede. 

F. Exceptions.  
1. Where an emergency exists due to a sudden, unexpected happening or unforeseen 

occurrence or condition whereby the public health or safety is endangered, the provisions 
of the Oklahoma Public Competitive Bidding Act of 1974, 61 O.S. § 101, et seq., shall not 
apply, provided that the conditions of 61 O.S. § 130 have been met. 

2. Where public improvements are constructed as a part of an agreement to provide assistance 
in development financing pursuant to the Oklahoma Local Development Act 62 O.S. § 
850, et seq., and the cost of such public improvements does not exceed 25% of the total 
amount of the estimated public and private investment being made within the increment 
district, the provisions of the Oklahoma Public Competitive Bidding Act of 1974, 61 O.S. 
§ 101, et seq., do not apply. In those instances, the provisions of this Section III do not 
need to be followed. 
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3. The Authority may, unless acting pursuant to a contract with the State that specifies 
otherwise, make use of statewide contracts that the State Purchasing Director enters into or 
awards consistent with the Oklahoma Central Purchasing Act, 74 O.S. § 85.1, et seq., 
without having to comply with the provisions of the Oklahoma Public Competitive Bidding 
Act of 1974, 61 O.S. § 101, et seq.  Contracts for goods and services awarded consistent 
with the Oklahoma Central Purchasing Act may also be used by the Authority with no 
additional procurement required. 

4. The Authority may, unless acting pursuant to a contract with the City that specifies 
otherwise, make use of City contracts for goods or services that the City certifies have been 
entered into in compliance with the ordinances prescribing City purchasing policies and 
which include the Authority as an authorized end user. 
 

IV. PROCUREMENT AND CONTRACT AUTHORITY AND ADMINISTRATION 
These authorizations and administrative procedures shall apply to all procurement transactions and 
activities funded using federal funds. In the case of a conflict with specific provisions in Sections II or III 
of these Policies, the provisions in Section II or III control. 
 

A. Authorizations. 
1. All procurement transactions shall be administered by either the General Manager or by 

other individuals the General Manager has authorized in writing. 
2. The General Manager shall have the authority to declare an emergency pursuant to Sections 

II.A.5.b. and III.F.1., to the maximum extent permitted by law. If the General Manager so 
declares that an emergency exists, the General Manager must cause the Trustees to be 
notified within ten (10) days of the emergency declaration of the actions taken and the 
rationale for such actions, in a form suitable for recording in the official minutes of the 
Trust. 

3. All procurements and contracts $50,000.00 or more shall be submitted to the Trustees for 
approval, except that the General Manager or the General Manager ’s designee shall have 
approval authority for: 

a. Contracts procured as a result of a declaration of emergency authorized by Section 
IV.A.2. above; and 

b. Change orders up to the lesser of $40,000.00 or 10% of the approved contract 
amount. 

4. The General Manager or its designee shall ensure that: 
a. Contracts and modifications are in writing, clearly specifying the desired supplies, 

services or construction, and are supported by sufficient documentation regarding 
the history of the procurement, including as a minimum the method of procurement 
chosen, the selection of the contract type, the rationale for selecting or rejecting 
offers, and the basis for the contract price; 

b. For procurements other than small purchases, public notice is given of each 
procurement prior to the bid opening in order to provide for the preparation and 
submission of bids or proposals, and that notices of contract awards are made 
available to the public; 

c. An independent cost estimate is prepared before solicitation issuance and is 
approximately safeguarded for each procurement above the small purchase 
limitation, and a cost or price analysis is conducted of the responses received for 
all procurements; 

d. Contract awards are made to responsive and responsible bidders offering the 
lowest prices (for sealed bid contracts) or to the offeror whose proposal offers the 
greatest value to the Authority, considering price, technical, and other factors as 
specified in the solicitation (for contracts awarded based on competitive 
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proposals), and that unsuccessful firms are notified within ten days; and 
e. Sufficient unencumbered funds are available to cover the anticipated cost of each 

procurement before contract award or modification (including change orders), 
work is inspected before payment, and payment is made promptly for contract 
work performed and accepted. 

5. These Policies and any later changes shall be submitted to the Trustees for approval. The 
Trust appoints and delegates procurement authority to the General Manager , but retains 
responsibility for ensuring that any procurement policies adopted are appropriate for the 
Authority. 
 

B. Cancellation of Solicitations. Any invitation for bids, request for proposals, or other solicitation 
may be cancelled before offers are due or after bids or proposals have been received for good cause 
or when it is in the best interest of the Authority. In the event a solicitation is cancelled, the reasons 
for cancellation shall be documented in the procurement file, and notices of cancellation shall be 
sent to all offerors solicited. 

C. Contracts.  Any type of contract which is appropriate to the procurement and which will promote 
the best interest of the Authority may be used, provided that the cost-plus-a-percentage-of-cost and 
percentage of construction cost methods are prohibited for public construction contracts. All 
procurements shall include the clauses and provisions necessary to define the rights and 
responsibilities of the parties. For procurement involving federal funds, all applicable required 
contract clauses outlined in the Procurement Checklist must be included in the contract. 
 

 
V. CONFLICTS OF INTEREST 

No employee, officer, or agent may participate in the selection, award, or administration of a 
contract paid for using federal funds if he or she has a real or apparent conflict of interest. Such a 
conflict of interest would arise when the employee, officer, or agent, any member of his or her 
immediate family, his or her partner, or an organization which employs or is about to employ any 
of the parties indicated herein, has a financial or other interest in or a tangible personal benefit 
from a firm considered for a contract. The officers, employees, and agents may neither solicit nor 
accept gratuities, favors, or anything of monetary value from contractors or parties to subcontracts. 
Items below the value of $50 which are unsolicited are considered nominal in value and shall not 
violate this policy. Violations of this policy may be grounds for disciplinary actions include up to 
termination or removal. 
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AMENDMENT NO. 2 TO THE ECONOMIC DEVELOPMENT MEMORANDUM OF 
AGREEMENT BETWEEN THE OKLAHOMA INDUSTRIES AUTHORITY AND THE 
OKLAHOMA CITY ECONOMIC DEVELOPMENT TRUST REGARDING THE 577 
ACRES PROPERTY.  

This Amendment No. 2 to the Economic Development Memorandum of Agreement is 
entered into this ________ day of     , 2023, by and between the Oklahoma 
Industries Authority (“OIA”), an Oklahoma public trust, and the Oklahoma City Economic 
Development Trust (“OCEDT” or “Trust”), an Oklahoma public trust. 

WITNESSETH: 

WHEREAS, on February 6, 2021, OIA and OCEDT entered into the Economic 
Development Memorandum of Agreement regarding the acquisition of certain property known as 
the 577 Acres Property, the publication of a request for proposals for a master developer to develop 
that property, and the terms and conditions concerning that development (“MOA”); and  

WHEREAS, the 577 Acres Property has been acquired by OIA and OKC 577, LLC was 
selected as the Master Developer; and  

WHEREAS, in November 2022, OCEDT and OIA entered into Amendment No. 1 to the 
MOA to clarify and allow a Ground Lease with the Master Developer; and  

WHEREAS, Section IV, Paragraph 3 of the MOA provides that OIA will hold title to the 
577 acres property until it is sold or leased for purposes of economic development under terms to 
be agreed upon by OCEDT and that net proceeds from the sale or lease of the individual sites be 
returned to OCEDT and placed in the GOLT fund; and  

WHEREAS, the intent and language of the MOA support the payment of OIA costs 
associated with the development of the 577 Acres Property; however it is necessary to clarify the 
types and sources for payment of those costs; and  

WHEREAS, the 577 Acres Property was acquired by OIA with existing ancillary leases 
and permitted uses which provide a small amount of annual revenues which were not accounted 
for in the MOA and should be addressed through an amendment.   

NOW, THEREFORE, for and in consideration of the above premises and the mutual 
obligations set forth herein, OIA and OCEDT hereby mutually agree to amend the Economic 
Development Memorandum of Agreement as follows, provided that all other terms and conditions 
not explicitly listed continue in full force and effect, to wit: 

A. IV. Party Responsibilities, Subsection 3, shall be amended and replaced with the following
language (modifications shown in underline and Section strikethrough):

3. OIA agrees to use said payment solely for the purchase of the
CLO Site. OIA is to hold title to the CLO Site in trust for OCEDT

Agenda Item 2365
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until it is sold or leased for purposes of economic development 
under terms to be agreed upon by OCEDT. Parcels would be sold or 
leased to accomplish the job creation and private development 
objectives. Net proceeds from the sale or lease of individual sites 
would be returned to OCEDT andto reimburse placed in the GOLT 
fund. Net proceeds shall mean OIA’s share of the sales price, per its 
Ground Lease with the Master Developer, less closing costs which 
include closing fees and title curative costs associated with closing 
the real estate sales transaction, the amount of which shall be 
approved by OCEDT and OIA for each transaction (“Closing 
Costs”).  

If a parcel is leased to a party other than the Master Developer, OIA 
shall transfer and assign ownership of the leased parcels to OCEDT, 
and OCEDT shall retain the rents paid according to the terms of the 
negotiated lease. The use of the property by Master Developer for a 
business, other than marketing and development of the property, 
shall be considered an end user lease which would require 
transferring and assigning ownership of the leased parcels to 
OCEDT. There are also existing ancillary leases and rights, 
including sign and other leases and rights, oil and gas surface 
damages, and other rights associated with the CLO Site which 
existed at the time the CLO Site was purchased by OIA (“Ancillary 
Rights”), which will be retained by OIA and not transferred to 
OCEDT until OIA’s responsibilities for the CLO Site have been 
completed. The amounts received from theses Ancillary Rights have 
previously been $15,750 annually. It is recognized that as parcels 
are sold or leased, certain of OIA’s Ancillary Rights may be 
extinguished.    

It is the intention of OCEDT and OIA for OCEDT to enjoy profits 
derived from the development of the CLO Site and for OIA to be 
paid for its costs of administering same, which shall include, but are 
not limited to, personnel costs, fees for legal services and other 
professional services, and general overhead expenses. (“OIA’s 
Administration Expenses”).  

The lease payments paid by the Master Developer pursuant to the 
Ground Lease between OIA and the Master Developer and revenues 
from the Ancillary Rights (collectively, “Revenues Retained by 
OIA”) shall be retained by OIA to cover OIA’s Administration 
Expenses, other than Closing Costs.  

For ease of administration, the Revenues Retained by OIA shall be 
the fee for services provided by OIA and shall not require further 
accounting or documentation. 
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IN WITNESS WHEREOF, the Parties adopt and approve this Amendment. 

APPROVED by the Oklahoma Industries Authority this ________ day of _______________, 
2023.  

By: __________________________ 
_______________ its ______________ 

ATTEST: 

_________________________ 
Secretary  

APPROVED by the Trustees and Executed by the Chair of the Oklahoma City Economic 
Development Trust this __________ day of __________________, 2023.  

By:______________________________ 
Chair 

ATTEST: 

____________________________ 
Secretary 

REVIEWED for form and legality. 

___________________________________ 
Assistant Municipal Counselor  
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CONCURRENCE by the Mayor and City Council of The City of Oklahoma City this ______ day 
of ___________________________, 2023. 

ATTEST THE CITY OF OKLAHOMA CITY 

___________________________ ____________________________________ 
City Clerk MAYOR 

REVIEWED for form and legality. 

___________________________________ 
Assistant Municipal Counselor  
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Agenda Item 2369 

RESOLUTION 

WHEREAS, pursuant to its Trust Indenture, as amended, for the use and benefit of 
Oklahoma County, Oklahoma, under the authority and pursuant to the provisions of Title 60, 
Oklahoma Statutes 2021, Sections 176 et seq., as amended (the "Act"), Oklahoma Industries 
Authority (the “Authority”) has been duly created and established as a public trust for public 
purposes as therein provided;   

WHEREAS, the Authority is authorized under said Trust Indenture and the Act to provide 
funds to encourage economic development activities in Oklahoma County and to promote the 
economic welfare of the County and inhabitants thereof;   

WHEREAS, on February 16, 2021, the Authority and the Oklahoma City Economic 
Development Trust (“OCEDT”) entered into a Memorandum of Agreement for the acquisition and 
development of the real property generally bounded by Interstate 240 on the North, S.E. 89th Street 
on the South, Eastern Avenue on the West, and Bryant Avenue on the East (“the 577 Acres 
Property”) for the purpose of attracting large industrial companies and bringing new jobs and 
investments to Oklahoma City (“MOA”);  

WHEREAS, on November 3, 2021, the Trustees approved OKC 577, LLC, as the 
developer of the 577 Acres Property (“Developer”);  

WHEREAS, in March of 2022, the Authority and Developer entered into a Master 
Development Agreement for the development of the 577 Acres Property and the creation of a 
Development Plan;  

WHEREAS, the approved Development Plan provides for the construction of a frontage 
road and spine road across the property, as well as construction of new water and storm water 
infrastructure as part of the site infrastructure necessary for making the property most competitive 
to new companies; 

WHEREAS, the State of Oklahoma has created the Supporting Industrial Transformation 
and Economic Success (“SITES”) Program which provides grants to improve industrial sites in 
order to take advantage of economic development opportunities and foster an environment of 
business growth potential; 

WHEREAS, this program provides State grants for the construction of industrial site 
infrastructure using unallocated funds from the Progressing Rural Economic Prosperity Fund 
created by the State Legislature in 2022;  

WHEREAS, to be eligible for the SITES Program a project must be designed to create 
nationally marketable industrial sites and it is preferred that the infrastructure requested be the 
final portion of the utilities necessary to make the project competitive;  
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WHEREAS, the application portal for the SITES Program is open and developer and staff 
recommend that the Authority, as property owner, make application for a $12,097,292 grant for 
construction of the 577 Acres Property frontage road, spine road, water and storm water 
infrastructure, and cellular tower.  

NOW, THEREFORE, BE IT RESOLVED by the Authority that the General Manager is 
hereby authorized and directed to sign an application and related documents necessary to file and 
process a grant application with the Oklahoma Department of Commerce on behalf of the 
Authority for an $12,097,292 grant for industrial site infrastructure at the 577 Acres Property. 

BE IT FURTHER RESOLVED by the Trustees of the Authority that the General Manager 
is authorized to execute a grant agreement and any additional documents associated with the 
SITES Program upon review and approval by General Counsel, and to take all necessary actions 
to implement and administer the grant.  

ADOPTED on _______________, 2023. 

OKLAHOMA INDUSTRIES AUTHORITY 

_______________________________________ 
Chair 

ATTEST: 

________________________ 
Secretary 
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RESOLUTION 

WHEREAS, pursuant to its Trust Indenture, as amended, for the use and benefit of 
Oklahoma County, Oklahoma, under the authority and pursuant to the provisions of Title 60, 
Oklahoma Statutes 2021, Sections 176 et seq., as amended (the "Act"), Oklahoma Industries 
Authority (“the Authority”) has been duly created and established as a public trust for public 
purposes as therein provided;   

WHEREAS, the purpose of the Trust includes to promote and encourage the development 
of industry and commerce and thereby provide facilities and additional employment and activities 
that will benefit and strengthen the economy of The County of Oklahoma County and the State of 
Oklahoma, and the health, safety, and welfare of its citizens;   

WHEREAS, the Trust purpose also includes to lease, rent, furnish or provide such property, 
buildings, improvements, and facilities for use by industrial and manufacturing firms, businesses, 
or concerns upon such terms as Trustees may deem suitable; 

WHEREAS, on June 1, 2015, in furtherance of the Trust purposes, the Authority entered 
into a Lease Agreement with The Boeing Company for the lease of the real property generally 
located at SE 59th Street and Air Depot Boulevard in Oklahoma City, Oklahoma, containing 
approximately 33.5249 acres (“the Premises”);  

WHEREAS, on December 18, 2015, the Lease Agreement was amended to address a 
monitoring well located on the Premises – see, First Amendment to Agreement of Lease attached 
hereto as Attachment A;  

WHEREAS, on May 29, 2020, the Lease Agreement was amended a second time to allow 
the use of the South Parking Property as a Veterans’ Honor Wall and extend the Option to Expand 
the Premises provided in Section 2.4 for an additional two years to expire on May 31, 2022 – see, 
Second Amendment to Lease Agreement attached hereto as Attachment B;  

WHEREAS, it is desired to extend the Option to Expand the Premises provided in Section 
2.4 an additional two years to expire on May 31, 2024, as provided in the Third Amendment to 
Lease Agreement, attached hereto as Attachment C.  

NOW, THEREFORE, BE IT RESOLVED by the Authority that the approvals of the First 
Amendment to Agreement of Lease attached hereto as Attachment A and the Second Amendment 
to Lease Agreement attached hereto as Attachment B are hereby ratified.  

BE IT FURTHER RESOLVED, by the Authority that the Third Amendment to Lease 
Agreement attached hereto as Attachment C is hereby approved and shall be executed by the Chair 
or Vice Chair in the absence of the Chair. 
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ADOPTED on _______________, 2023. 

OKLAHOMA INDUSTRIES AUTHORITY 

_______________________________________ 
Chair 

ATTEST: 

________________________ 
Secretary 
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Third Amendment to Lease Agreement  
 

This Third Amendment to Lease Agreement (this “Third Amendment”) is made 
effective as of the __ day of     2023 (the “Effective Date”), by and between 
Oklahoma Industries Authority, a public trust with Oklahoma County, Oklahoma as the 
beneficiary, (“Landlord”) and The Boeing Company, a Delaware corporation, (“Tenant”). 
Landlord and Tenant are the “Parties.”  
 

Recitals 
 

A.  Landlord and Tenant are parties to that certain Lease Agreement dated June 1, 
2015 covering certain premises in Oklahoma County, Oklahoma, as amended by the First 
Amendment to Agreement of Lease effective December 18, 2015 and the Second Amendment to 
Lease Agreement effective May 29, 2020 (the “Lease”).  
 

B.  The Parties mutually desire to further amend the Lease as set forth below.  
 

NOW, THEREFORE, the Parties, in consideration of the mutual promises and covenants 
contained herein and in the Lease, and for other good and valuable consideration, the receipt and 
sufficiency of which is hereby acknowledged, agree as follows: 
 
1. Option to Expand Premises. Section 2.4 of the Lease is deleted in its entirety and replaced 
with the following:  
 

2.4 Option to Expand the Premises.  Landlord hereby grants to Tenant the right to 
expand the Premises at any time and from time to time by converting all or any part of the 
South Parking Property and all or any part of the Amenity Parcel to a part of the Premises 
(each such option, an “Option to Expand”).  If Tenant wishes to exercise an Option to 
Expand, Tenant shall deliver notice of such exercise to Landlord during the first nine (9) 
years following the Lease Commencement Date, identifying the portion or portions of the 
South Parking Property or the Amenity Parcel that is to be converted to part of the Premises 
and the effective date on which such expansion is to take effect.  The Base Rent shall be 
increased by One and 00/100 Dollar ($1.00) per year whenever the Option to Expand is 
exercised and an area is thereby added to the Premises.  Any area that is incorporated into 
the Premises by reason of one or more exercises by Tenant of an Option to Expand shall 
be deemed part of the Premises for all purposes of this Lease, effective upon the date on 
which such Option to Expand takes effect. 
 
Tenant shall use commercially reasonable good faith efforts to provide Landlord with 
information related to Tenant’s plans to exercise the Option to Expand.  If Tenant has not 
exercised the Option to Expand with respect to any portion of the South Parking Property 
or any portion of the Amenity Parcel within the first nine (9) years following the Lease 
Commencement Date, the Option to Expand shall expire upon the nineth anniversary of 
the Lease Commencement Date with respect to those areas with respect to which Tenant 
has not exercised the Option to Expand. 
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2. Ratification. The Parties hereby ratify and reaffirm their rights and obligations under the 
Lease as modified by this Third Amendment. In the event of a conflict or ambiguity between the 
Lease and this Third Amendment, the terms and provisions of this Third Amendment will control. 

 
3. Binding. This Third Amendment will be binding upon and inure to the benefit of the Parties 
and their respective successors and permitted assigns. 
 
4. Counterparts. This Third Amendment may be executed in multiple counterparts, each of 
which will constitute an original instrument, but all of which will constitute one and the same Third 
Amendment. 
 
5. Miscellaneous Provisions Applicable to this Third Amendment. 
 

A. This Third Amendment will be governed by the law of the State of Oklahoma, without 
reference to its choice of law rules.  

 
B. This Third Amendment supersedes any prior agreements, negotiations and 

communications, oral or written, with respect to this subject matter (other than the unamended 
provisions of the Agreement) and contains together with the unamended provisions of the Lease 
the entire agreement between and the final expression of the Parties with respect to the subject 
matter hereof.   

 
C. No subsequent agreement, representation, or promise made by either party hereto, or 

by or to an employee, officer, agent or representative of either party hereto shall be of any effect 
unless it is in writing and executed by the party to be bound thereby. 

 
D. Each party to this Third Amendment represents and warrants that it has full legal power, 

capacity, and authority to enter into this Third Amendment.  
 
E. All references in the Lease or in this Third Amendment shall be deemed to mean the 

Lease as amended by this Third Amendment and as the same may be further amended, modified, 
renewed, supplemented or extended in accordance with its terms to the extent applicable. Unless 
otherwise defined herein, all capitalized terms shall have the meaning as set forth in the Lease. 
Except as herein above specifically modified, all of the terms and provisions of the Lease are and 
shall remain in full force and effect, and the Lease, as amended hereby, and the covenants 
contained herein are ratified by the Parties. 
 

IN WITNESS WHEREOF, Landlord and Tenant have executed this Third Amendment as 
of the day and year first above written intending to be legally bound hereby. 
 

[Remainder of page intentionally blanket – signature page follows]  
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Signed and delivered on the dates indicated below, effective as of the Effective Date.  
 

Landlord:       Tenant: 
Oklahoma Industries Authority    The Boeing Company  
 
 
By:        By:       
Title:        Title:       
Printed Name:       Printed Name:                           
Date Executed:       Date Executed:     
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Agenda Item 2371 
 
 

RESOLUTION 
 

WHEREAS, pursuant to its Trust Indenture, as amended, for the use and benefit of 
Oklahoma County, Oklahoma, under the authority and pursuant to the provisions of Title 60, 
Oklahoma Statutes 2021, Sections 176 et seq., as amended (the "Act"), Oklahoma Industries 
Authority (“the Authority”) has been duly created and established as a public trust for public 
purposes as therein provided;   
 

WHEREAS, the purpose of the Trust includes to promote and encourage the development 
of industry and commerce and thereby provide facilities and additional employment and activities 
that will benefit and strengthen the economy of The County of Oklahoma County and the State of 
Oklahoma, and the health, safety, and welfare of its citizens;   

 
WHEREAS, the Trust purpose also includes to construct, extend, install, enlarge and 

otherwise deal in any property, buildings, improvements, and facilities of every nature which may 
be useful in securing, developing, and maintaining industry; 
 

WHEREAS, there has been a request to redevelop vacant real property located north of 
NW 10th Street, between Virginia Avenue and Ellison Avenue, to mixed use development with 
commercial and housing components, including affordable housing (“NW 10th Street 
Redevelopment Project”);  
 

WHEREAS, this property is currently owned by The City of Oklahoma City and the City 
has sought the Authority’s assistance in developing this property; 
 

WHEREAS, in order to effectively redevelop the property and make affordable housing 
possible, the property requires construction of water and sewer infrastructure;  

 
WHEREAS, Oklahoma County received approximately $154,292,000 of Coronavirus 

State and Local Fiscal Recovery Funds under the American Rescue Plan Act (“ARPA”);  
 

WHEREAS, Oklahoma County was accepting applications for projects seeking ARPA 
funded infrastructure grants and the deadline for submissions was March 17, 2023; 

 
WHEREAS, due to the pending deadline, staff submitted an application to Oklahoma 

County for a $1,300,000 ARPA funded grant for the NW 10th Street Redevelopment Project water 
and sewer infrastructure;   

 
WHEREAS, staff recommends the Authority partner with The City of Oklahoma City for 

the redevelopment of the NW 10th Street Property and that the Authority ratify the application for 
Oklahoma County ARPA grant.  
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NOW, THEREFORE, BE IT RESOLVED by the Authority that it agrees to participate in 
the NW 10th Street Redevelopment Project subject to an agreement with The City of Oklahoma 
City providing the terms for transfer of the real property.  

BE IT FURTHER RESOLVED, by the Authority that the application for an $1,300,000 
Oklahoma County ARPA grant submitted by the General Manager on behalf of the Authority is 
ratified and determined to be in the best interest of the Authority and Oklahoma County. 

BE IT FURTHER RESOLVED by the Authority that the General Manager is hereby 
authorized and directed to execute a grant agreement and any additional documents associated 
with the Oklahoma County grant process upon review and approval by General Counsel, and to 
take all necessary action to implement and administer the grant.  

 
 
 ADOPTED on _______________, 2023. 
 
 
      OKLAHOMA INDUSTRIES AUTHORITY  
 
 
      _______________________________________ 
      Chair 
 
ATTEST: 
 
 
 
 
________________________ 
Secretary 
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